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REPORT OF THE TRUSTEE FOR THE STRATEGIC INVESTMENT SERVICE UNIT TRUST 

SCHEME 

 

We, the Standard Bank of South Africa Limited, in our capacity as Trustee of the Strategic Investment 

Service Unit Trust Scheme (“the Scheme”) have prepared a report in terms of Section 70(1)(f) of the 

Collective Investment Schemes Control Act, 45 of 2002, as amended (“the Act”), for the financial year 

ended 31 December 2024. 

 

In support of our report we have adopted certain processes and procedures that allow us to form a 

reasonable conclusion on whether the Manager has administered the Scheme in accordance with the 

Act and the Scheme Deed. 

 

As Trustees of the Scheme we are also obliged to in terms of Section 70(3) of the Act to satisfy 

ourselves that every statement of comprehensive income, statement of financial position or other return 

prepared by the Manager of the Scheme as required by Section 90 of the Act fairly represents the 

assets and liabilities, as well as the income and distribution of income, of every portfolio of the Scheme. 

 

The Manager is responsible for maintaining the accounting records and preparing the annual financial 

statements of the Scheme in conformity with IFRS Accounting Standards. This responsibility also 

includes appointing an external auditor to the Scheme to ensure that the financial statements are 

properly drawn up so as to fairly represent the financial position of every portfolio of its collective 

investment scheme are in accordance with IFRS Accounting Standards and in the manner required by 

the Act. 

 

Our enquiry into the administration of the Scheme by the Manager does not cover a review of the annual 

financial statements and hence we do not provide an opinion thereon.  

 

Based on our records, internal processes and procedures we report that nothing has come to our 

attention that causes us to believe that the accompanying financial statements do not fairly represent 

the assets and liabilities, as well as the income and distribution of income, of every portfolio of the 

Scheme administered by the Manager. 
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We confirm that according to the records available to us, no losses were suffered in the portfolios and 

no investor was prejudiced as a result thereof. 

 

We conclude our report by stating that we reasonably believe that the Manager has administered the  

Scheme in accordance with: 

 

(i) the limitations imposed on the investment and borrowing powers of the manager by this 

Act;  

(ii) and the provisions of this Act and the deed; 

          

          

    

Hoosain Hamdulay       

Standard Bank of South Africa Limited  

 

27 March 2025 
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587 298  261 267  109 610  5 170

91 867  52 659  68 079  3 930

90 756  51 630  68 078  3 930

1 111  1 029  1  -

 495 431  208 608  41 531  1 240

    

   

   

3 516 321  2 084 699  813 181  59 885

48 926  10 204  18 387  1 802

3 467 395  2 074 495  794 794  58 083

 
 

407 691  1 268 595  177 015  1 027 466

124 209  260 341  37 376  181 858

123 844  258 594  37 130  180 092

365  1 747  246  1 766

 283 482  1 008 254  139 639  845 608

    

   

   

3 396 058  9 892 555  1 321 716  8 278 522

63 022  113 963  15 971  72 924

3 333 036  9 778 592  1 305 745  8 205 598

 
 

112 651  2 141 616  213 557  55 542

13 512  6 949  14 489  55 063

13 512  6 949  14 117  55 063

-  -  372  -

 99 139  2 134 667  199 068  479

    

   

   

1 831 164  14 415 513  1 788 623  608 850

7 910  10 244  2 682  7 235

1 823 254  14 405 269  1 785 941  601 615

 



  2024 

 

 

 

139 759   

29 382   

29 345   

37   

 110 377     

   

  

  

634 627   

18 660   

615 967     



  2024 

 

 



  2024 

 

 


