
Committing	to	the	journey,	with	a	little	faith

As	the	year	draws	to	a	close	and	the	promise	of	sun,	sand	and
sea	 inches	 closer,	 I	 am	 inspired	 by	 the	 100-odd	 species	 of
migratory	birds	that	return	to	South	Africa	at	the	onset	of	summer.
Travelling	almost	15	000	kilometres,	these	migratory	birds	must
show	 determination	 and	 strength,	 as	 well	 as	 a	 commitment	 to
vision,	 in	 undertaking	 the	 gruelling	 journey,	 which	 they	 do	 to
ensure	the	sustainability	of	their	lineage.

While	navigating	threats	to	their	survival,	like	climate	change,	they
must	have	faith	that	the	journey	will	be	worth	it.		

South	Africans	are	a	lot	like	these	birds.	

Despite	 yet	 another	 difficult	 year	 with	 extreme	 weather	 conditions,	 rising	 interest	 rates,	 inflation,
crises	 at	 our	 ports	 and	 record	 levels	 of	 load	 shedding,	 we	 have	 seen	 that	 with	 commitment	 to
sticking	it	out,	there	is	hope.	This	is	demonstrated	by	the	resilience	shown	in	our	sports	teams	like
the	Springboks	as	well	as	Banyana	Banyana,	the	extraordinary	work	of	organisations	like	Gift	of	the
Givers,	 and	 ordinary	 South	 Africans	 making	 a	 difference	 to	 their	 families,	 place	 of	 work,	 or
communities	everyday.	

Reminding	clients	about	the	value	of	staying	the	course	

Sometimes	we	need	a	reminder	to	stay	the	course,	and	that	the	journey	is	worth	it.	

Investment	 markets	 are	 becoming	 even	 more	 complex	 and	 we	 appreciate	 your	 partnership	 in
advising	clients	on	how	to	reach	their	financial	goals.	

Investors	are	under	immense	pressure,	making	the	temptation	to	disinvest	that	much	greater.	The
best	way	to	get	our	clients	closer	 to	 their	goals	 is	 through	a	commitment	 to	saving	and	 investing.
Once	they	have	taken	the	first	step,	it	is	important	to	stay	invested,	because	the	best	results	come
with	proper	leverage	of	time	and	compounding.	For	the	year	to	October	the	MSCI	World	has	returned
10.8%.	Compare	this	to	2022,	when	it	recorded	-22.43%.	Investors	who	disinvested	at	this	time	last
year	 locked	 in	 their	 losses	whereas	 those	who	stayed	 invested	 throughout	2023	recovered	some
losses.	

Once	 they	 are	 invested,	 it	 is	 our	 responsibility	 to	 ensure	 that	 their	 investments	 are	 appropriately
diversified	 to	 take	 advantage	 of	 well	 performing	 sectors	 and	 mitigate	 against	 total	 loss	 in
underperforming	 sectors.	 Investors	 are	 moving	 their	 money	 into	 guaranteed	 products.	 However,
considering	that	inflation	and	interest	rates	are	likely	to	have	peaked	worldwide,	staying	in	products
that	 have	 fixed	 interest	 as	 the	 underlying	 asset	 is	 not	 the	 best	 strategy	 over	 the	 long	 term.
Guaranteed	products	are	designed	for	capital	preservation,	but	for	wealth	building	investors	need	to
be	in	growth	assets.	

Pausing	to	celebrate	

In	 a	 world	 where	 wins	 are	 few	 and	 negative	 headlines	 are	 plenty,	 it	 is	 important	 to	 pause	 and
acknowledge	the	moments	that	have	inspired	during	the	journey.	In	this	spirit,	we	are	proud	to	have
received	the	following	accolades	in	2023:	

Most	 Sustainab le	 African	 Investment	 Manager	 2022	 from	 Global	 Banking	 and	 Finance
Awards.
Best	ESG	Responsib le	Investor	Africa	2022	from	CFI.co.
Top	3	Best	Responsib le	Investment	Manager	2022	from	27four.
Best	Global	Equity	Managers	–	Maahir	Jakoet	and	Fawaz	Fakier,	Portfolio	Managers	 for	 the
Old	Mutual	Global	Islamic	Equity	Fund	from	Citywire.
2023	Asset	TV	Audience	Choice	Awards

Old	Mutual	Investment	Group	was	awarded:	Most	Watched:	Company	(Overall),	Most
Watched:	Masterclass	(Institutional)	–	ESG	with	Fawaz	Fakier	as	panellist,	and	Most
Watched:	Investment	Den	with	Jason	Swartz.
Old	 Mutual	 Wealth	 was	 also	 awarded:	 Most	 Watched:	 Roundtab le	 (Retail)	 –	 Tax
Efficient	Solutions	with	Tiaan	Herselman	as	panellist,	Most	Watched:	DFM	Session	–
Asset	Allocation	with	Roland	Gräbe	as	panellist,	and	Most	Watched:	Person	(Overall)
–	Roland	Gräbe.

It	is	fitting	then	that	this	issue	highlights	the	Old	Mutual	Global	Islamic	Equity	Feeder	Fund,	the	fifth
anniversary	of	both	 the	Old	Mutual	MSCI	World	ESG	 Index	Feeder	Fund	and	 the	Old	Mutual	MSCI
Emerging	Markets	ESG	Index	Feeder	Fund,	the	two-pot	retirement	system,	and	how	to	stay	safe	from
cyber-attacks	this	holiday	season.

Remember	to	smell	the	roses	and	listen	to	the	birds	

As	we	usher	 in	 the	festive	season,	may	the	sound	of	birds	singing	or	 the	sight	of	migratory	birds
remind	you	of	how	far	we’ve	come	in	2023.	I	hope	you	allow	yourself	the	time	to	celebrate	your	wins,
decompress,	rest,	reflect	and	revive	for	2024.	We	look	forward	to	connecting	and	strengthening	our
partnership	with	you	in	the	year	ahead.

Warm	regards

Gontse	Tsatsi
Head:	Retail	Clients	|	Old	Mutual	Investment	Group
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