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The Manager 

Strategic Investment Service Management Company (RF) (Pty) Limited 
Mutual Park 

Jan Smuts Drive 

Pinelands 

7405 

REPORT OF THE TRUSTEE FOR THE STRATEGIC INVESTMENT SERVICE UNIT TRUST 

SCHEME 

We, the Standard Bank of South Africa Limited, in our capacity as Trustee of the Strategic Investment 

Service Unit Trust Scheme (“the Scheme”) have prepared a report in terms of Section 70(1)(f) of the 

Collective Investment Schemes Control Act, 45 of 2002, as amended (“the Act”), for the financial year 

ended 31 December 2022. 

In support of our report we have adopted certain processes and procedures that allow us to form a 

reasonable conclusion on whether the Manager has administered the Scheme in accordance with the 

Act and the Scheme Deed. 

As Trustees of the Scheme we are also obliged to in terms of Section 70(3) of the Act to satisfy 

ourselves that every statement of comprehensive income, statement of financial position or other return 

prepared by the Manager of the Scheme as required by Section 90 of the Act fairly represents the 

assets and liabilities, as well as the income and distribution of income, of every portfolio of the Scheme. 

The Manager is responsible for maintaining the accounting records and preparing the annual financial 

statements of the Scheme in conformity with International Financial Reporting Standards. This 

responsibility also includes appointing an external auditor to the Scheme to ensure that the financial 

statements are properly drawn up so as to fairly represent the financial position of every portfolio of its 

collective investment scheme are in accordance with International Financial Reporting Standards and 

in the manner required by the Act. 

Our enquiry into the administration of the Scheme by the Manager does not cover a review of the annual 

financial statements and hence we do not provide an opinion thereon. 

Based on our records, internal processes and procedures we report that nothing has come to our 

attention that causes us to believe that the accompanying financial statements do not fairly represent 

the assets and liabilities, as well as the income and distribution of income, of every portfolio of the 

Scheme administered by the Manager. 
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Seggie Moodley 

Standard Bank of South Africa Limited 

We confirm that according to the records available to us, no losses were suffered in the portfolios and 

no investor was prejudiced as a result thereof. 

We conclude our report by stating that we reasonably believe that the Manager has administered the 

Scheme in accordance with: 

(i) the limitations imposed on the investment and borrowing powers of the manager by this

Act;

(ii) and the provisions of this Act and the deed;
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226 900  81 092  21 747  9 699 

167 194  29 106  47 411  7 898 

165 139  29 116  47 411  7 898 

2 055  (10)  -  - 

 59 706  51 986  (25 664)  1 801 

        

       

       

5 401 579  1 695 143  650 358  112 050 

111 279  4 057  13 544  3 352 

5 290 300  1 691 086  636 814  108 698 

 
 

(36 293)  (502 261)  (18 538)  (88 178) 

145 232  298 337  47 563  236 263 

145 237  298 146  47 541  236 143 

(5)  191  22  120 

 (181 525)  (800 598)  (66 101)  (324 441) 

        

       

       

3 598 350  10 682 666  1 454 232  8 118 048 

68 233  121 462  17 972  82 929 

3 530 117  10 561 204  1 436 260  8 035 119 

 
 

(658 923)  (3 281 735)  (130 423)  29 290 

16 503  5 441  12 045  29 300 

16 503  5 441  12 026  29 300 

-  -  19  - 

 (675 426)  (3 287 176)  (142 468)  (10) 

        

       

       

2 222 590  18 731 227  1 583 655  551 053 

31 515  8 474  1 527  3 453 

2 191 075  18 722 753  1 582 128  547 600 
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404 275   

16 598   

387 677     
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