
It	 seems	 we’re	 going	 through	 2024	 at	 break-neck	 speed,	 and
some	 research	 shows	 this	 is	 because	we’re	 getting	 older!	 For
me,	this	serves	as	a	reminder	to	seize	the	day.	2024	seems	to	be
an	 exciting	 year	 with	 significant	 events,	 despite	 some	 negative
geo-political	situations	in	some	parts	of	the	world.

Almost	60	countries,	 including	South	Africa,	will	embark	on	 their
national	elections.	This	highlights	 that	most	countries	are	at	 the
very	least	striving	for	democracy	and	human	rights.	In	the	second
half	of	the	year,	the	spectacle	that	is	the	Olympic	and	Paralympic
Games	kicks	off,	a	 time	 for	nations	 to	meet	on	 friendly	 terms	 in
structured	competition.

In	South	Africa,	the	two-pot	retirement	system	is	coming	into	effect	on	1	September,	hopefully	leading
to	 increased	 national	 savings	 rates	 in	 the	 long	 term	and	 ultimately	 a	 better	 economy.	 For	 all	 the
above	to	go	smoothly,	however,	planning,	budgeting,	monitoring,	and	reviewing	are	essential.

In	this	edition,	we	share	with	you	some	insights	on	the	South	African	national	budget	speech	that	the
Minister	 of	 Finance	 tabled	 in	 the	 first	 quarter,	 looking	 on	 how	 it	 impacts	 investment	markets	 and
infrastructure	development.	We	also	look	at	the	recent	investment	performance	of	our	funds.	With	the
launch	of	the	Old	Mutual	Gift	of	the	Givers	Life	Fund,	we	show	that	investments	are	not	only	profitable
to	investors	but	can	have	a	bigger	impact	on	communities	and	economies	as	well,	when	leveraged
with	shared	values	in	mind.

At	 the	 end	 of	 March,	 Old	 Mutual	 Limited	 announced	 our	 2023	 results.	 Despite	 the	 continued
challenging	operating	environment,	the	Group	demonstrated	great	resilience	with	robust	operational
and	 financial	 performance.	 For	 this,	 we	 extend	 our	 heartfelt	 gratitude	 to	 you	 for	 your	 continued
support	throughout	the	years.	Your	trust	and	partnership	are	the	reason	for	our	strong	performance
and	paves	the	way	for	future	successes.

We	appreciate	that	you	take	the	time	to	connect	with	us	in	various	platforms.	The	recent	Old	Mutual
and	Albaraka	Shari’ah	client	engagements	have	been	a	huge	success,	and	we	appreciate	your	input
into	developing	products	with	 impact.	We	look	forward	to	engaging	further	with	you	throughout	the
year.

As	 we	 navigate	 through	 volatile,	 but	 rewarding	 investment	 markets,	 over	 the	 long	 run,	 we	 must
remember	 that	 time	 in	 the	 market	 is	 not	 just	 a	 principle	 applied	 only	 to	 investments.	 It's	 a	 life
philosophy	 encompassing	 our	 pursuits	 at	 home,	 work,	 and	 play.	 To	 succeed	 we	must	 embrace
active	 participation	 in	 the	 market	 and	 in	 life.	 We	 need	 to	 be	 fully	 immersed,	 demonstrate
commitment,	and	enjoy	the	rewards	that	follow.

Thank	you	once	again	for	being	a	part	of	our	business	success	and	our	trusted	partner.

Warm	regards

Gontse	Tsatsi
Head:	Retail	Clients	|	Old	Mutual	Investment	Group
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