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BENCHMARK: Standard Bank Africa ex South Africa 
Sovereign Bond Total Return Index   

LAUNCH DATE:  26 May 2022

FUND SIZE: $138 million

CURRENCY: US dollar

INVESTMENT DESCRIPTION

Old Mutual African Frontiers Flexible Income Strategy is an actively 
managed US dollar denominated strategy that seeks to maximise total 
return by investing in African debt and debt-related securities (excluding 
South Africa).

The strategy invests primarily in hard currency sovereign debt (e.g. 
Eurobonds), local currency debt and money market instruments issued 
by African countries, corporate debt and commercial paper issued by 
corporates domiciled in African countries (or whose majority earnings/
operations are derived from African countries) and associated derivatives. 

The strategy seeks to outperform the Standard Bank Africa ex South 
Africa Sovereign Bond Total Index by 1% over rolling three-year periods.

RANDOLPH OOSTHUIZEN 
MSc Eng (Mech), MBA (Cum Laude), CFA

HOLDINGS

Strategy Weight %

Cash 8.3%

Corporate debt 1.3%

Government debt 90.4%

Angola 11.1%

Egypt 15.4%

Nigeria 15.8%

Ghana 9.7%

Kenya 11.0%

Morocco 2.6%

Ivory Coast 3.7%

Zambia 4.4%

Gabon 0.9%

Benin 3.2%

Rwanda 1.1%

Congo 0.5%

Uganda 5.8%

DRC 1.6%

Cameroon 3.9%
Source: Bloomberg

STRATEGY PERFORMANCE SUMMARY

Periodic Returns

Old Mutual
African Frontiers
Flexible Income

(USD)

Standard Bank
Africa ex SA

Sovereign Bond
(USD)

1 month 2.3% 1.4%

3 months 3.0% 1.5%

1 year 19.3% 14.1%

2 years 20.2% 14.2%

3 years 20.7% 17.2%

Since inception 15.2% 11.7%
Source: Old Mutual Investment Group. Gross Performance. Returns for periods greater 
than 1 year are annualised.
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DISCLAIMER: This document is intended for the initial recipient and not for subsequent dissemination. Old Mutual Investment Group (Pty) Ltd (“Old Mutual Investment Group”), registration number 1993/003023/07) is a licensed 
financial services provider, FSP 604, approved by the Financial Sector Conduct Authority (www.fsca.co.za) to provide intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002 
with its’ registered address at Mutualpark, Jan Smuts Drive, Pinelands 7405, Cape Town, South Africa. Old Mutual Investment Group is the appointed Money Manager. This is not an advertisement and it is not intended for general 
public distribution and the information herein does not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction or country where the strategy may not be marketed, sold, solicited or distributed. 
The information contained herein does not constitute an offer for sale in the United States. Any securities offered have not, and will not, be registered under the US Securities Act of 1933 and may not be offered or sold, directly or 
indirectly, into the United States. This document does not constitute advice on the merits of buying and selling an investment, nor does it form part of any offer to issue or sell, nor any solicitation of any offer to subscribe for or 
purchase shares in any fund managed by Old Mutual Investment Group, nor shall it or the fact of its distribution form the basis of, or be relied upon in connection with any contract for shares in the Strategy. It is recommended 
that an investor first obtain the appropriate legal, tax, investment or other professional advice and formulate an appropriate investment strategy that would suit their individual risk profile prior to acting upon such information. 
Old Mutual Investment Group as well as its associates do not give any warranty as to the accuracy, completeness or suitability of the information provided and disclaim all liability for any loss or expense, however caused, arising 
from any use of or reliance upon the information, or links. The value of investments may fall as well as rise and investors may get back less cash than originally invested. Prices, values or income may fall against the investors’ 
interests and past performance may not be a guide for the future. Investments may be quoted in foreign currencies and investors should be aware that the changes in rates of exchange may have adverse effects on the value, 
price or income of the investments. Old Mutual Investment Group has comprehensive fidelity and professional indemnity insurance, as part of the Old Mutual Group cover. For more detail, as well as for information on how to 
contact us and on how to access information please visit www.oldmutualinvest.com or call us on +27 21 003 9500.

CONTACT DETAILS 
Riverlands, Building 1, First Floor, 51 Gogosoa Street, Observatory 7925, Cape Town, South Africa.
Tel: +27 21 003 9500, Email: ClientService@oldmutualinvest.com, Website: www.oldmutualinvest.com
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