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STRATEGY INFORMATION

STRATEGY PERFORMANCE AS AT 31/03/2021

Benchmark:

MSCI Emerging Frontier Market
Africa ex SA Index

Market Cap Size Bias:

Liquidity based

Number of stocks:

40 - 50

Launch Date:

31 May 2010

Strategy Assets:

US$292m (31 Dec 2020)

Morningstar Category:

Africa Equity

Please note: The benchmark changed from 1-Month US$ LIBOR + 4% p.a. to the MSCI Emerging Frontier
Market Africa ex South Africa Index on 1 April 2014. The new benchmark is better aligned to the fund strategy.
The benchmark returns have been restated since the inception of the fund.

INVESTMENT DESCRIPTION
The African Frontiers strategy is an actively managed equity capability
that provides exposure to a selection of fast-growing economies in Africa
(excluding South Africa). The strategy is suited to long term investors with
a relatively high risk/return profile and is managed by Old Mutual Equities,
a boutique within Old Mutual Investment Group.
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Source: Old Mutual Investment Group. Returns for periods greater than 1 year are annualised.

RISK STATISTICS AS AT 31/03/2021 – 3 YEARS (ANNUALISED)
MEASURE

PORTFOLIO

BENCHMARK

15.6%

18.3%

Standard deviation
Tracking error

7.4%

Information ratio

0.3

Source: Old Mutual Investment Group

SECTOR ALLOCATION TO 31/03/2021
Financials

35.2%

Consumer Staples

22.6%

Communication Services

13.6%

INVESTMENT STRATEGY

Health Care

The aim is to maximise returns through fundamental bottom up

8.4%

Cash

7.9%

stockpicking. Our focus is on those companies where we have actively
engaged with management. With industry and company information
largely limited, we believe that we need to spend time in countries meeting
with management, suppliers, customers, shareholders and other contacts

Materials

3.6%

Industrials

3.2%

Consumer Discretionary

2.6%

to find out what is really going on and to gain a greater understanding

Energy

1.7%

of specific sovereign risks and opportunities.

Real Estate

1.3%

We invest in companies with the following characteristics:
• Showing potential to expand and grow;
• Are significantly undervalued; and
• Where a reasonable exposure can be built.

CAVAN OSBORNE
Portfolio Manager
CONTACT DETAILS
Mutualpark, Jan Smuts Drive, Pinelands 7405,
PO Box 878, Cape Town 8000, South Africa.
Tel: +27 21 509 5022, Fax: +27 21 509 4663,
Email: futurematters@oldmutualinvest.com,
Website: www.oldmutualinvest.com

Since
10 years Inception

3 months

Source: Old Mutual Investment Group

COUNTRY ALLOCATION TO 31/03/2021
Egypt
Kenya
Nigeria
Cash
Morocco
Mauritius
Botswana
South Africa
Ghana
Senegal
United Kingdom
Ivory Coast
Uganda
Namibia
Canada
Zimbabwe
Tunisia
Tanzania
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2.0%
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1.0%
0.8%
0.8%
0.4%
0.3%

15.1%
13.2%

34.6%

Source: Old Mutual Investment Group, MSCI classification

DISCLAIMER: This document is intended for the initial recipient and not for subsequent dissemination. Old Mutual Investment Group (Pty) Ltd (“Old Mutual Investment Group”), registration number 1993/003023/07) is a licensed
financial services provider, FSP 604, approved by the Financial Sector Conduct Authority (www.fsca.co.za) to provide intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002 with
its’ registered address at Mutualpark, Jan Smuts Drive, Pinelands 7405, Cape Town, South Africa. Old Mutual Investment Group is the appointed Money Manager. This is not an advertisement and it is not intended for general public
distribution and the information herein does not constitute an offer to sell or a solicitation of an offer to buy any securities in any jurisdiction or country where the strategy may not be marketed, sold, solicited or distributed. The
information contained herein does not constitute an offer for sale in the United States. Any securities offered have not, and will not, be registered under the US Securities Act of 1933 and may not be offered or sold, directly or indirectly,
into the United States. This document does not constitute advice on the merits of buying and selling an investment, nor does it form part of any offer to issue or sell, nor any solicitation of any offer to subscribe for or purchase shares
in any fund managed by Old Mutual Investment Group, nor shall it or the fact of its distribution form the basis of, or be relied upon in connection with any contract for shares in the Strategy. It is recommended that an investor first
obtain the appropriate legal, tax, investment or other professional advice and formulate an appropriate investment strategy that would suit their individual risk profile prior to acting upon such information. Old Mutual Investment
Group as well as its associates do not give any warranty as to the accuracy, completeness or suitability of the information provided and disclaim all liability for any loss or expense, however caused, arising from any use of or reliance
upon the information, or links. The value of investments may fall as well as rise and investors may get back less cash than originally invested. Prices, values or income may fall against the investors’ interests and past performance may
not be a guide for the future. Investments may be quoted in foreign currencies and investors should be aware that the changes in rates of exchange may have adverse effects on the value, price or income of the investments. Old
Mutual Investment Group has comprehensive fidelity and professional indemnity insurance, as part of the Old Mutual Group cover. For more detail, as well as for information on how to contact us and on how to access information
please visit www.oldmutualinvest.com or call us on +27 21 509 5022.

