PROFILE RANGE
FACTSHEETS
AUGUST 2021

INVESTMENT GROUP

RISK/RETURN
DYNAMIC

Profile Edge28 CPI +6%

MODERATE

Profile Balanced CPI +5%

CONSERVATIVE

CONSERVATIVE

Profile Capital CPI +3%

Profile Moderate CPI +4%

MULTI-ASSET CLASS SOLUTIONS: THE PROFILE
RANGE

Within the parameters of their mandates, the Profile portfolios
invest across a range of local and offshore asset classes including
equity, interest-bearing instruments, property, convertibles,
commodities and derivatives.
There are four portfolios in the Profile portfolio range, from
very conservative to aggressive. The investor may also switch
between these funds within the range on a seamless basis to
correspond with their changing risk profile.
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No Static Allocation

The suite of Profile portfolios is a comprehensive range of unitised,
market-linked portfolios that span the risk/return spectrum.
These policy-based investments are specifically designed for
institutional investors and are compliant with Regulation 28
of the Pension Funds Act of South Africa.
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STATIC BENCHMARK ASSET ALLOCATION

The static benchmark represents our view of the optimal longterm asset allocation per portfolio.

OUR SOLUTIONS

OUR SOLUTIONS
Returns

CPI+3%

CPI+4%

Capital preservation

12month

18month

Profile range

CAPITAL

MODERATE

Target Return

CPI+5%

CPI+6%

BALANCED

EDGE28
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PORTFOLIO MANAGER
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JOHN ORFORD

URVESH DESAI

GRAHAM TUCKER

PETER BROOKE

John joined MacroSolutions in June 2014

Urvesh is the lead Portfolio Manager of

Graham joined Old Mutual in 2000 and is

Peter joined Old Mutual in May 2005 and

as a portfolio manager. As a member

our Global Balanced offering and would

the portfolio manager of MacroSolutions’

has been the Head of MacroSolutions since

of the MacroSolutions team, he is

be responsible for the performance of

range of balanced funds. Before assuming

2007. Peter has specific responsibility for

responsible for managing conservative

the ECIC mandate.

this responsibility in 2014, he was portfolio

third-party funds, including the Profile range.

manager on a number of aggressive

He also manages a number of unit trusts

funds, including Edge28.

including the Old Mutual Flexible Fund,

funds including the Profile Capital and
Moderate Funds and the Old Mutual
Real Income and Stable Growth Funds.
John’s background as an investment
strategist enables him to integrate topdown and bottom-up analysis into
portfolio construction.
Prior to joining MacroSolutions, he was
the Investment Strategist for South Africa
at UBS South Africa for nine years. In
his last two years at UBS, he was also
responsible for the emerging EMEA
Equity strategy.
John has 12 years of work experience in
financial markets in South Africa and
London. In addition, he has seven years
of experience as an economist in public
and private sector capacities in Namibia
and South Africa.

Urvesh is responsible for portfolio
construction as well as appointing the
underlying managers on a best-ofbreed approach. He is also portfolio
manager of the Old Mutual Moderate
Balanced Unit Trust and for over a decade,
has been the portfolio manager and
architect behind the Multi-Style and
Opportunities Global Equity Funds, two
multi-managed global equity funds
which are top quartile performers. Urvesh
contributes as a strategist and analyst
to the Global Macro Equity Fund as
well as other MacroSolutions’ funds.
He was previously responsible for the
Namibian multi-asset class portfolios.
Urvesh is a qualified actuary and a CFA
Charterholder.

In addition, Graham is MacroSolutions’
quantitative strategist, risk manager and
a member of the asset allocation group.
He is quantitatively driven and adds value
through his ability to thoroughly test
ideas prior to implementation.

Old Mutual Maximum Return Fund
and Old Mutual Edge28 Fund. Having
analysed countries and companies, Peter
can integrate top-down and bottom-up
drivers and valuations to create an optimal
portfolio.
Peter is an award-winning analyst who has
extensive experience in the investment
arena. He worked at a stockbroker for 10
years, as an analyst and equity strategist,
after which he was the Head of Research
and Head of Equities for Cazenove South
Africa.

PROFILE COMMENTARY AS AT 30/06/2021
MARKET OVERVIEW

It was another big quarter for growth/risk assets, as global equities
were up 7.4% in US dollars. This made the first half of 2021 one of the
best periods for global equities – up 12.3%.
What was different this quarter, however, was that global bonds did
not sell off as in the previous quarter. The US 10-year government
bond yield rallied from the end of March to close the second quarter
at 1.47%. The yield on the Bloomberg Global Aggregate Bond Index
(which includes largely developed markets and both government
and corporate debt) was largely flat over the quarter and ended
at 1.12%. This happened as the news was filled with fears of higher
inflation and the US Federal Reserve potentially tightening policy
sooner than previously thought. Along with this move in yields, the
rotation trade paused somewhat in this quarter, as global growth
outperformed global value (10% vs 4.8% in USD).
On the Covid front, the delta variant is driving new waves in countries
around the world. The US has aggressively caught up on vaccinations
and is now among the front-runners of the developed world in getting
their populations vaccinated. Emerging markets excluding China
still lag well behind, along with Africa and South Africa in particular.
The rand had a wild ride and strengthened at one point in the
quarter to R13.43 to the US dollar, but weakened again to end at
R14.29 as the country entered another lockdown at the end of the
quarter. At a headline level, the local equity market disappointed.
Performance in rands was barely positive at 0.6%. Gold and platinum
miners struggled and Naspers/Prosus were big detractors for the
local market. The performance of resources shares in SA, combined
with their significant earnings, has made these shares trade at some
of their lowest price-earnings ratios (PEs) in the last decade. On the
fixed income front, the sell-off in SA bonds in Q1 was short-lived, as
the SA 10-year yield (proxied by the R213 bond) rallied from 9.93%
to 9.25%. The SA All Bond Index returned a whopping 6.9% for the
quarter. With this move in bonds, SA financials, clothing retailers and
SA property performed well over the quarter..

PROFILE EDGE28

Profile Edge28 enjoyed a good Q2 2021. Domestic equity performance
was well ahead of the Capped SWIX benchmark with excellent
contributions from Pepkor, TFG and MTN. The weakest share in
the portfolio over the past quarter was Naspers. The bulk of this
underperformance was due to the weak performance of Tencent,
Naspers’s largest investment. But the market has also been disappointed
by the plan that Naspers hoped would reduce the large discount to
its sum of the parts. Your portfolio is underweight Naspers, which
contributed to the outperformance of its benchmark and peers, but
there is still an absolute negative impact from the holding. Banks and
SA focused companies had a good quarter and are well positioned
for the economic recovery that is underway.
There has been limited changes to asset allocation during the
quarter and the portfolio remains highly exposed to growth assets.
This positioning has served it well for the year to date. The portfolio
switched part of its holding in BHP, taking profits after a strong run
in iron ore, into Glencore and Sasol. Glencore has no iron ore mines
and greater exposure to copper. While Sasol has performed very well
in recent months, energy counters have lagged the cyclical recovery
and the outlook for chemicals continues to look good.
Looking forward through the rest of the year, we expect to diversify the
equity portfolio more as the gap between most and least attractive
shares normalizes and the current cycle begins to mature. Profile
Edge28’s largest differentiator remains its exposure to mid and small
cap industrial companies which we expect to continue to benefit
from the post covid recovery.

PROFILE BALANCED

Profile Balanced delivered good returns in the quarter, particularly
considering the performance of the local equity market. The exposure
to local bonds and global equity drove the returns during the period,

together with strong selection alpha within local equity. Over the last
year, the portfolio has benefited from the increased allocation to and
subsequent strong performance of risk assets.
As expected, equity markets have rerated sharply since the middle
of last year. The environment of stimulative monetary and fiscal
policy and increased activity as economies reopen should result in a
continued improvement in earnings. This means that equity markets
can deliver good, albeit lower, returns from here. We would expect
growth assets to outperform safe-haven assets. As such, the portfolio
maintains a pro-growth stance. We used weakness in the quarter to
add to the likes of Bidcorp (a global reopening beneficiary) and Sasol
(a classic global cyclical company).
Within the growth asset universe, we believe South African growth assets
are well positioned to benefit from the current environment. Higher
commodity prices, attractive valuations and positive momentum on
the reform front augur well for these assets. We started buying local
equity in the second quarter of 2020 and have continuously looked
for opportunities to prudently allocate further to this attractive area of
the asset class. We made further strides in this regard during the past
quarter, as we rotated from local defensive to local cyclical counters.
Banks have been the primary recipient of this cyclical allocation. They
continue to offer good value, and will continue to release provisions
set aside at the start of the pandemic.
Looking forward, we would expect returns to moderate from what
we’ve seen over the last year, as investors try to balance better economic
activity with higher valuations and (likely) peak stimulus. As active
managers, we remain committed to directing the portfolio towards
assets we believe best placed to deliver the real returns required
without exposing investors to excessive risk.

PROFILE MODERATE

At a headline level, the local equity market disappointed. Performance
in rands was barely positive at 0.6%. Gold and platinum miners
struggled and Naspers/Prosus were big detractors for the local
market. The performance of resources shares in SA, combined with
their significant earnings, has made these shares trade at some of
their lowest price-earnings ratios (PEs) in the last decade. On the
fixed income front, the sell-off in SA bonds in Q1 was short-lived, as
the SA 10-year yield (proxied by the R213 bond) rallied from 9.93%
to 9.25%. The SA All Bond Index returned a whopping 6.9% for the
quarter. With this move in bonds, SA financials, clothing retailers
and SA property performed well over the quarter. The portfolio’s SA
equity exposure benefited from these moves, strongly outperforming
the broader market.
Looking forward, the third wave in SA continues to build and the
vaccination drive remains slow. This will be important for the speed of
the domestic recovery. The portfolio has already benefited significantly
from its exposure to SA equity, listed property and bonds, and has
generated an absolute return of close to 20% over one year. While we
expect these returns to taper as well, we continue to expect better
returns from SA equities and SA bonds. The portfolio is well exposed
here and should benefit from this.
Importantly, in a portfolio like the Profile Moderate we are paying
close attention to risk as well as return. To this end, we cut some
holdings in convertible bonds and preference shares where we saw
limited upside and more downside. The rand had a wild ride and
strengthened at one point in the quarter to R13.43 to the US dollar,
but weakened again to end at R14.29 as the country entered another
lockdown at the end of the quarter. While the portfolio has benefited
from a strong rand and we do not see major weakness, around the
rand’s strongest levels in May, we hedged some of our rand specific
exposure. Along the same lines of thinking, while we are positive on
SA equities, we thought it prudent to hedge some of the downside
exposure here, given the great run some local companies have had,
as well as the record returns on global equities. We think this provides
an appropriate combination of return seeking and risk cognisance
to the portfolio. The goal for Profile Moderate remains to provide

PROFILE COMMENTARY CONT.
inflation-beating returns to generate real wealth for our investors,
while paying due attention to the risk of longer-term capital loss.

PROFILE CAPITAL

Profile Capital had a good quarter and has returned 17.8% over
the last year, well ahead of inflation at 5.2% and cash returns of
4.1% over the same period. During the quarter, the portfolio’s
allocation to bonds added value with both inflation-linked and
nominal bonds delivering good returns. While the overall equity
market return for the quarter was disappointing the portfolio’s
equity selection was good, outperforming the overall market. The
equity holdings have been oriented to domestic businesses that
should benefit from a recovery. This paid off in the quarter with the
portfolio benefiting from exposure to retailers Foschini and Pepkor
(both up 30%), Capitec (up 21%), Life Health Care which we added
recently (up 23%) and WBO (up 22%). The portfolio’s exposure to
precious metal miners detracted from performance while it’s zero
weight in Richemont, which had a strong quarter, also detracted
from performance.
Looking forward, we expect the global economy to continue to
recover as vaccinations are rolled out and economies continue to
open up. Stronger global growth and somewhat higher inflation
are likely to see global bond yields continuing to trend modestly
higher off the current low levels. In our view, this continues to
favour a rotation into cyclical and value shares, and our global
equity allocation favours value over growth. South Africa too should
continue to benefit from a cyclical recovery with the country’s
vaccination drive starting to gain some traction and monetary
policy likely to remain supportive, given well-behaved inflation.
South Africa is also enjoying a windfall from higher commodity
prices, which is likely to underpin the rand. This bodes well for South
African assets, which remain relatively cheap compared to global
assets. Profile Capital remains overweight to local shares and bonds,
which in our view offer attractive real returns.

OLD MUTUAL

INVESTMENT GROUP

PROFILE EDGE28 PORTFOLIO
AUGUST 2021

This is an actively managed and a flexible portfolio that seeks to deliver
superior real returns over the long term by capitalising on high-conviction
asset allocation and stock selection opportunities across local and

PERFORMANCE AS AT 31/08/2021
7-Year Rolling Returns

international asset classes.

30

This investment suits investors who are prepared to accept the potential

25

for significant short-term fluctuations in pursuit of maximum growth
over the long term. Investors should note that investment objectives are
not guaranteed.
The portfolio complies with Regulation 28 of the Pension Funds Act.

ADDITIONAL INFORMATION

Performance per annum

Proﬁle Edge28
CPI + 6%
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Active

31/12/2011 Dec-11

31/12/2008 Dec-08

31/12/2009 Dec-09

31/12/2007 Dec-07

31/12/2006 Dec-06

31/12/2005 Dec-05

Risk category

31/12/2003 Dec-03

No static asset allocation benchmark

31/12/2004 Dec-04

Benchmark

31/12/2001 Dec-01
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January 1995

31/12/2002 Dec-02

5

Launch date

Source: Old Mutual Investment Group (IRIS)

40.0%

Investment objective
The portfolio aims to maximise real returns, and targets CPI + 6% per

30.5%

Proﬁle Edge28

30.0%

annum (gross of fees) over the long term. As such, a relatively high level
of short-term volatility can be expected. Investment objectives are not

20.0%
12.1%

guaranteed.

10.0%

Fees
Domestic assets:

0.65% p.a. (rebates for large funds)

International assets:

0.80% p.a.

6.0%

8.2%

8.4%

3 Years

5 Years

0.0%
3 months

Plus: A performance fee in respect of alternative assets.

1 Year

10 Years

Source: Old Mutual Investment Group (IRIS)

Fees on domestic assets exclude VAT. (VAT is deemed not payable.)

ASSET ANALYSIS AS AT 31/08/2021

PRINCIPAL HOLDINGS AS AT 31/08/2021

International Equity, 26.0%

HOLDING

SECTOR

% OF FUND

Absa Group Ltd

Financials

4.8

MTN Group Ltd

Telecommunications

4.4

Firstrand Ltd

Financials

3.6

Anglo American Plc

Basic Materials

3.3

Standard Bank Group Ltd

Financials

3.1

Bidvest Ltd

Industrials

2.2

Northam Platinum Ltd

Basic Materials

2.0

Impala Platinum Holdings Ltd

Basic Materials

1.9

Pepkor Holdings Ltd

Consumer Services

1.7

Raubex Group Ltd

Industrials

1.6

Nominal Bonds, 9.1%
SA Property, 6.4%
SA Cash, 3.1%
Other, 1.7%
International Cash, 1.6%
International Bonds, 0.8%
Africa Property, 1.7%
Commodities, 0.4%
SA Convertible Bonds, 0.8%

SA Equity, 48.4%

Source: Old Mutual Investment Group

28.6

DISCLAIMER: Old Mutual Investment Group (Pty) Ltd (Reg No 1993/003023/07) is a Licensed financial services provider, FSP 604, approved by the Financial Sector Conduct Authority
(www.fsca.co.za) to provide intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. Old Mutual Investment Group (Pty) Ltd is wholly
owned by the Old Mutual Investment Group Holdings (Pty) Ltd.
The investment portfolios are market linked. Pooled products may either be policy based via a linked policy of insurance issued by Old Mutual Life Assurance Company of South Africa Ltd,
which is a registered Long Term Insurer, or unitized in collective investment schemes. Investors’ rights and obligations are set out in the relevant contracts. Market fluctuations and changes
in rates of exchange or taxation may have an effect on the value, price or income of investments. Since the performance of financial markets fluctuates, an investor may not get back the
full amount invested. Past performance is not necessarily a guide to future investment performance. Unless disclosed to the client, no commission or incentives are paid by the Old Mutual
Investment Group to any persons other than its representatives. Old Mutual Investment Group has comprehensive crime and professional indemnity insurance which is part of the Old Mutual
Group cover.

OLD MUTUAL

INVESTMENT GROUP

PROFILE BALANCED PORTFOLIO
AUGUST 2021

5-Year Rolling Returns
30

ADDITIONAL INFORMATION

Dec-19

Dec-20

Dec-17

Dec-18

Dec-15

Dec-13

Dec-14

Dec-11

Dec-12

Dec-10

Dec-09

Regulation 28 of the Pension Funds Act.

Dec-07

0

Dec-08

growth relative to inflation over the long term. The portfolio complies with

5

Dec-05

potential for short-term market fluctuations in pursuing significant real

10

Dec-06

This portfolio may be ideal for investors who are prepared to accept the

15

Dec-03

are not guaranteed.

20

Dec-04

investment track record. Investors should note that investment objectives

CPI + 5%

Dec-01

offers our clients the opportunity to receive the full benefit of our proven

Performance per annum

Closely aligned with our “Best Investment View” process, this portfolio

Proﬁle Balanced

25

asset classes to exploit market opportunities and to achieve diversification.

Dec-16

bias is towards growth assets, the portfolio manager will allocate to other

Dec-02

in an optimal spread of local and international asset classes. While the

PERFORMANCE AS AT 31/08/2021

Dec-99

provide investors with compelling real returns over the long term by investing

Dec-00

This is an actively managed and a moderate-risk portfolio that aims to

Source: Old Mutual Investment Group (IRIS)

Launch date

RETURNS AS AT 31/08/2021

January 1995

30.0%

Proﬁle Balanced

25.3%

Benchmark
Static asset allocation benchmark

20.0%

Risk category

Benchmark

17.7%

Moderate

11.4% 12.1%
10.0%

Investment objective

8.3% 8.1%

3 Years

5 Years

4.9% 4.3%

The portfolio aims to deliver competitive and consistent real returns with
a target of CPI + 5% per annum (gross of fees) over the long term. The

8.0% 8.6%

0.0%

fund also aims to outperform its composite index benchmark. Investment

3 months

1 Year

10 Years

Source: Old Mutual Investment Group (IRIS)

objectives are not guaranteed.

ASSET ANALYSIS AS AT 31/08/2021

Fees
Domestic assets:

0.50% p.a. (rebates for large funds)

International assets:

0.80% p.a.

International Equity, 26.7%

SA Nominal Bonds, 17.6%

Plus: A performance fee in respect of alternative assets.
Fees on domestic assets exclude VAT. (VAT is deemed not payable.)
SA Property, 4.0%

PRINCIPAL HOLDINGS AS AT 31/08/2021
HOLDING

SECTOR

Firstrand Ltd

Financials

4.6

Standard Bank Group Ltd

Financials

3.8

Anglo American Plc

Basic Materials

3.2

Naspers/Prosus

Consumer Services

3.2

MTN Group Ltd

Telecommunications

3.1

Absa Group Ltd

Financials

2.5

British American Tobacco Plc

Industrials

1.9

Sasol Ltd

Oil & Gas

1.8

Northam Platinum Ltd

Basic Materials

1.6

Anheuser-Busch InBev SA

Industrials

1.5

International Cash, 1.1%
Commodities, 2.0%
International Bonds, 0.9%
SA Cash, 1.3%

% OF FUND
SA Equity, 46.4%

Source: Old Mutual Investment Group

FUND TILT VS BENCHMARKS
10.0%

5.0%

3.9%

4.2%
2.6%

1.1%

0.0%
-0.5%

-1.0%
-5.0%

-3.7%

27.2

-6.6%

SA Cash

International
Bonds

Commodities

International
Cash

SA Property

SA Nominal
Bonds

International
Equity

SA Equity

-10.0%

Source: Old Mutual Investment Group (HiPortfolio)
DISCLAIMER: Old Mutual Investment Group (Pty) Ltd (Reg No 1993/003023/07) is a Licensed financial services provider, FSP 604, approved by the Financial Sector Conduct Authority
(www.fsca.co.za) to provide intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. Old Mutual Investment Group (Pty) Ltd is wholly owned by the Old
Mutual Investment Group Holdings (Pty) Ltd.
The investment portfolios are market linked. Pooled products may either be policy based via a linked policy of insurance issued by Old Mutual Life Assurance Company of South Africa Ltd, which is a registered
Long Term Insurer, or unitized in collective investment schemes. Investors’ rights and obligations are set out in the relevant contracts. Market fluctuations and changes in rates of exchange or taxation may
have an effect on the value, price or income of investments. Since the performance of financial markets fluctuates, an investor may not get back the full amount invested. Past performance is not necessarily
a guide to future investment performance. Unless disclosed to the client, no commission or incentives are paid by the Old Mutual Investment Group to any persons other than its representatives. Old Mutual
Investment Group has comprehensive crime and professional indemnity insurance which is part of the Old Mutual Group cover.

AUTUM DLO

OLD MUTUAL

INVESTMENT GROUP

PROFILE MODERATE PORTFOLIO
AUGUST 2021

Proﬁle Moderate
CPI + 4%
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Benchmark:
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Dec-18
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Dec-13

Dec-14

Dec-11

Dec-12

Dec-10

Dec-09

Dec-07

Dec-08

Dec-05

Dec-06

Dec-03

Dec-04

Dec-97

January 1995

Dec-01

0

Launch date:

Dec-02

5

ADDITIONAL INFORMATION

Dec-99

The portfolio complies with Regulation 28 of the Pension Funds Act.

30

Dec-00

note that investment objectives are not guaranteed.

3-Year Rolling Returns

Dec-98

It is an ideal consideration for investors nearing retirement who want
to preserve wealth while continuing to grow capital. Investors should

PERFORMANCE AS AT 31/08/2021

PERFORMANCE PER ANNUM

This is an actively managed and a conservative portfolio which aims to
provide investors with an attractive combination of stable capital growth
and capital protection by investing in a well-diversified mix of local and
global assets. A selection of quality shares helps to defend capital against
inflation and provide valuable dividend payouts, while bonds, property
and money market securities provide volatility protection and a steady
income yield. All income is reinvested.

Source: Old Mutual Investment Group (IRIS)

Static asset allocation benchmark

RETURNS AS AT 31/08/2021

Risk category:

30.0%

Conservative

Investment objective

The portfolio targets returns of CPI + 4% (gross of fees) per annum over

20.0%

the long term, while aiming to minimise capital loss over rolling 18-month

15.0%

periods. The portfolio has a low level of risk relative to a typical balanced

10.0%

fund. Investment objectives are not guaranteed.
Fees

0.45% p.a. (rebates for large funds)

International assets:

4.4%

0.80% p.a.

0.0%

8.0% 8.5%

8.3% 8.1%

3 Years

5 Years

10.7% 10.7%

3.4%

3 months

1 Year

10 Years

Source: Old Mutual Investment Group (IRIS)

18-MONTH ROLLING RETURNS (ANNUALISED)

Plus: A performance fee in respect of alternative assets.

30/06/1996 TO 31/08/2021

Fees on domestic assets exclude VAT. (VAT is deemed not payable.)

35

ASSET ANALYSIS AS 31/08/2021
International Equity, 14.6%

13.3%

5.0%

Domestic assets:

Benchmark

Proﬁle Moderate

24.9%

25.0%

18-month capital preservation success rate: 95.8%

30
25
20

SA Inﬂation Linked Bonds, 10.1%

15
10

SA Cash, 7.9%

5
0

SA Property, 4.6%

Dec-19

Dec-20

Dec-17

Dec-18

Dec-15

Dec-16

Dec-13

Dec-14

Dec-12

Dec-11

Dec-10

Dec-09

Dec-07

Dec-08

Dec-05

Dec-06

Dec-03

Dec-04

Dec-01

Dec-02

Dec-99

Dec-00

Dec-97

Commodities, 2.6%
International Bonds, 2.0%
International Cash, 0.6%

Dec-98

SA Nominal Bonds, 20.3%

-5
-10

Source: Old Mutual Investment Group (IRIS)

FUND TILT VS BENCHMARKS

SA Equity, 37.3%

15.0%
10.1%
7.3%

5.0%

Consumer Services

2.3

Anglo American Plc

Basic Materials

2.3

MTN Group Ltd

Telecommunications

2.2

Standard Bank Group Ltd

Financials

2.1

Absa Group Ltd

Financials

2.0

Sasol Ltd

Oil & Gas

1.8

British American Tobacco Plc

Industrials

1.6

Sibanye Stillwater

Basic Materials

1.2

Shoprite Holdings Ltd

Consumer Services

1.2

0.1%

0.6%

-0.4%

-5.0%

-4.7%
-7.1%

-10.0%

-8.0%

International Cash

Naspers/Prosus

0.0%

International Bonds

2.7

SA Cash

Financials

SA Inﬂation Linked
Bonds

Firstrand Ltd

2.1%

International Equity

% OF FUND

SA Nominal Bonds

SECTOR

SA Equity

HOLDING

Commodities

PRINCIPAL HOLDINGS AS AT 31/08/2021

10.0%

SA Property

Source: Old Mutual Investment Group

Source: Old Mutual Investment Group (HiPortfolio)

19.4
DISCLAIMER: Old Mutual Investment Group (Pty) Ltd (Reg No 1993/003023/07) is a Licensed financial services provider, FSP 604, approved by the Financial Sector Conduct Authority
(www.fsca.co.za) to provide intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. Old Mutual Investment Group (Pty) Ltd is wholly
owned by the Old Mutual Investment Group Holdings (Pty) Ltd.
The investment portfolios are market linked. Pooled products may either be policy based via a linked policy of insurance issued by Old Mutual Life Assurance Company of South Africa Ltd,
which is a registered Long Term Insurer, or unitized in collective investment schemes. Investors’ rights and obligations are set out in the relevant contracts. Market fluctuations and changes
in rates of exchange or taxation may have an effect on the value, price or income of investments. Since the performance of financial markets fluctuates, an investor may not get back the
full amount invested. Past performance is not necessarily a guide to future investment performance. Unless disclosed to the client, no commission or incentives are paid by the Old Mutual
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PROFILE CAPITAL PORTFOLIO

3-Year Rolling Returns
25

Proﬁle Capital
CPI + 3%

property provides scope for growth in excess of inflation.

Benchmark:
Static asset allocation benchmark

Dec-19

Dec-15

Dec-16

Dec-13

Dec-14

Dec-11

Dec-12

Dec-10

Source: Old Mutual Investment Group (IRIS)

RETURNS AS AT 31/07/2021

Risk category:

Dec-09

Dec-07

Dec-08

Dec-05

Dec-97

January 1995

Dec-06

0

Launch date:

Dec-03

ADDITIONAL INFORMATION

Dec-04

5

Dec-01

The portfolio complies with Regulation 28 of the Pension Funds Act.

10

Dec-02

objectives are not guaranteed.

Dec-99

selection of quality growth assets. Investors should note that investment

15

Dec-00

cash-only portfolio, and the consequent need for some exposure to a

Dec-98

appetite but who are mindful of the erosive effects of inflation on a

20

PERFORMANCE PER ANNUM

This portfolio may be an attractive option for investors with a low risk

Dec-20

in interest-bearing assets, while limited exposure to equity and quoted

Dec-17

aims to provide high levels of capital protection by investing primarily

AUGUST 2021

PERFORMANCE AS AT 31/08/2021

Dec-18

This is an actively managed and a very conservative investment that

25.0%

Conservative

19.7%

20.0%

Investment objective
The portfolio aims to offer returns in excess of cash, and targets CPI +
3% per annum (gross of fees) over the long term, at a relatively low level
of risk. The fund also aims to preserve capital over any 12-month period.
Fees

0.0%

International assets:

0.80% p.a.

8.0% 7.7%

3 Years

5 Years

9.8% 9.3%

1 Year

10 Years

Source: Old Mutual Investment Group (IRIS)

12-MONTH ROLLING RETURNS (NON-ANNUALISED)
31/12/1995 TO 31/08/2021

Fees on domestic assets exclude VAT. (VAT is deemed not payable.)

35%

ASSET ANALYSIS AS AT 31/08/2021

12-month capital preservation success rate: 97.9%

30%
25%
20%

SA Cash, 11.4%
SA Property, 4.6%
International Cash, 0.9%
Commodities, 1.9%
International Bonds, 1.9%
SA Preference Shares, 0.3%
SA Convertible Bonds, 0.9%

SA Inﬂation Linked Bonds, 18.3%

7.7% 8.1%

3.6% 3.1%

3 months

Plus: A performance fee in respect of alternative assets.

International Equity, 11.4%

9.9%

10.0%
5.0%

0.40% p.a. (rebates for large funds)

Benchmark

15.0%

Investment objectives are not guaranteed.
Domestic assets:

Proﬁle Capital

15%
10%
5%
0%

5.0%

Anglo American Plc

Basic Materials

1.8

0.0%

MTN Group Ltd

Telecommunications

1.8

-5.0%

Standard Bank Group Ltd

Financials

1.7

-10.0%

Absa Group Ltd

Financials

1.7

-15.0%

Sasol Ltd

Oil & Gas

1.4

-20.0%

British American Tobacco Plc

Industrials

1.3

Sibanye Stillwater

Basic Materials

1.0

Shoprite Holdings Ltd

Consumer Services

0.9
15.6

Dec-19

Dec-20

Dec-17

Dec-18

Dec-15

Dec-16

Dec-14

Dec-13

Dec-12

Dec-11

Dec-10

Dec-09

Dec-08

Dec-07

Dec-06

Dec-05

Dec-04

Dec-03

Dec-02

7.8%
2.1%

1.4%

0.9%

0.3%
-0.6%

-8.6%

-9.4%

-13.1%

SA Preference
Shares

1.8

International
Bonds

Consumer Services

Commodities

Naspers/Prosus

International
Cash

10.0%

SA Property

2.2

SA Cash

Financials

Firstrand Ltd

18.3%

SA Nominal
Bonds

15.0%

SECTOR

SA Equity

% OF FUND

HOLDING

Dec-01

20.0%

International
Equity

PRINCIPAL HOLDINGS AS AT 31/08/2021

Source: Old Mutual Investment Group (IRIS)

FUND TILT VS BENCHMARKS

SA Inﬂation
Linked Bonds

Source: Old Mutual Investment Group

Dec-00

Dec-97

-10%

Dec-99

SA Equity, 27.8%
SA Nominal Bonds, 20.6%

Dec-98

-5%

Source: Old Mutual Investment Group (HiPortfolio)

DISCLAIMER: Old Mutual Investment Group (Pty) Ltd (Reg No 1993/003023/07) is a Licensed financial services provider, FSP 604, approved by the Financial Sector Conduct Authority
(www.fsca.co.za) to provide intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. Old Mutual Investment Group (Pty) Ltd is wholly
owned by the Old Mutual Investment Group Holdings (Pty) Ltd.
The investment portfolios are market linked. Pooled products may either be policy based via a linked policy of insurance issued by Old Mutual Life Assurance Company of South Africa Ltd,
which is a registered Long Term Insurer, or unitized in collective investment schemes. Investors’ rights and obligations are set out in the relevant contracts. Market fluctuations and changes
in rates of exchange or taxation may have an effect on the value, price or income of investments. Since the performance of financial markets fluctuates, an investor may not get back the
full amount invested. Past performance is not necessarily a guide to future investment performance. Unless disclosed to the client, no commission or incentives are paid by the Old Mutual
Investment Group to any persons other than its representatives. Old Mutual Investment Group has comprehensive crime and professional indemnity insurance which is part of the Old Mutual
Group cover.
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(www.fsca.co.za) to provide intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. Old Mutual Investment Group (Pty) Ltd is
wholly owned by the Old Mutual Investment Group Holdings (Pty) Ltd.
The investment portfolios are market linked. Pooled products may either be policy based via a linked policy of insurance issued by Old Mutual Life Assurance Company of South Africa
Ltd, which is a registered Long Term Insurer, or unitized in collective investment schemes. Investors’ rights and obligations are set out in the relevant contracts. Market fluctuations
and changes in rates of exchange or taxation may have an effect on the value, price or income of investments. Since the performance of financial markets fluctuates, an investor may
not get back the full amount invested. Past performance is not necessarily a guide to future investment performance. Unless disclosed to the client, no commission or incentives
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insurance which is part of the Old Mutual Group cover.
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