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INFLATION-LINKED BOND INDEX FUND

KEY FACTS

Launch Date: May 2012

Portfolio Category: South African - Interest Bearing - Variable Term

Product Vehicle: Pooled, unitised fund policy as defined in

the Long-term Insurance Act, 1988.

Benchmark: JSE BEASA GOVI Index
Minimum Investment: R5 million
Fees: 0.20% per annum (rebates for large

investments exceeding R50 million apply).
Fees exclude VAT.

INVESTMENT DESCRIPTION

The Inflation-Linked Bond Index Fund is managed on an indexation basis.
This ensures that the performance of the fund is in line with that of the
JSE ASSA IGOV Index.

The Inflation-Linked Bond Index Fund provides a hedge against inflation
and offers investors additional diversification when combined with a core
bond strategy. Incorporating inflation-linked bonds in an investment
strategy that requires an annuity stream can be exceptionally valuable.

INVESTMENT OBJECTIVE

The investment objective is to generate performance in line with the JSE
ASSA IGOV Index. The JSE ASSA IGOV Index is the government subsector
of the composite Inflation-Linked Bond Index (CILI).

INVESTMENT COMPOSITION

The investment objective is to generate performance in line with the JSE
ASSA IGOV Index. The JSE ASSA IGOV Index is the government subsector
of the composite Inflation-Linked Bond Index (CILI).

RISK CHARACTERISTICS

This moderate risk fund is exposed to interest rate and inflation fluctuations.
Long-term bonds are more sensitive to rate changes, while short-term
bonds experience modest price movements. The holding of long- and
short-dated stock in the fund reduces these risks.

SUITABLE INVESTORS
The fund is suitable for investors seeking returns in line with inflation and
the JSE ASSA IGOV Index.

INVESTMENT TEAM
The Fund is managed by the Indexation investment team within the

Customised Solutions boutique.Officer of Indexation.

BERNISHA LALA
Portfolio Manager

FRANK SIBIYA
Portfolio Manager

INSTITUTIONAL
31 OCTOBER 2021

PERFORMANCE AS AT 31/10/2021
Gross Composite Returns

Since
1Year 3Years | 5Years Inception

Portfolio 22% 15.2% 5.4% 3.5% 5.8%

Benchmark 22% 15.3% 5.4% 3.5% 59%

Source: Old Mutual Investment Group
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Source: Old Mutual Investment Group

TOP NINE HOLDINGS AS AT 31/10/2021

RSA 552023 R197 INFLATION LINKE 15.9%
RSA ILB 2.00 310125 12025 INFLATION LINKE 14.3%
RSA 3.45 2033 R202 INFLATION LINKE 13.1%
RSAILB 2.5 311250 12050 INFLATION LINKE 12.8%
RSAILB 2.25 310138 12038 INFLATION LINKE 12.0%
RSA ILB 2.50 310346 12046 INFLATION LINKE 10.7%
RSA 2.60 310328 R210 INFLATION LINKE 9.0%
RSA ILB 1.875 280233 12033 INFLATION LINKE 6.5%
RSAILB1.875 310329 12029 INFLATION LINKE 57%
Total 100.0%

Source: Old Mutual Investment Group

CONTACT DETAILS

Mutualpark, Jan Smuts Drive, Pinelands 7405,
PO Box 878, Cape Town 8000, South Africa.
Tel: +27 21 509 5022, Fax: +27 21 509 4663,
Email: futurematters@oldmutualinvest.com,

Website: www.oldmutualinvest.com

DISCLAIMER: Old Mutual Customised Solutions (Pty) Ltd (2000/028675/07) is a licensed Financial Services Provider, FSP 721, approved by the Financial Sector Conduct Authority
(www.fsca.co.za) to provide intermediary services and advice in terms of the Financial Advisory and Intermediary Services Act 37 of 2002. Old Mutual Customised Solutions (Pty) Ltd is a wholly
owned subsidiary of Old Mutual Investments (Pty) Ltd and is a member of the Old Mutual Investment Group.

The investment portfolios are market linked. Products may either be policy based or unitised in collective investment schemes. Investors’ rights and obligations are set out in the relevant
contracts. Market fluctuations and changes in rates of exchange or taxation may have an effect on the value, price or income of investments. Since the performance of financial markets
fluctuates, an investor may not get back the full amount invested. Past performance is not necessarily a guide to future investment performance. All employees of the Old Mutual Investment
Group are remunerated with salaries and standard incentives. Unless disclosed to the client, no commission or incentives are paid by the Old Mutual Investment Group to any persons other
than its representatives. Old Mutual Investment Group has comprehensive crime and professional indemnity insurance which is part of the Old Mutual Group cover.



